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DISCOUNT YOUR
OUTSTANDINGS

A particularly helpful phase of
our service is that of liquidat-
ing receivables as spon as cre-
dted, thus avoiding the relatively
long wait before  matarity.
Couldn't you use advantageously
the funds thus realized on your
_outstandings?

A request will bring a repre-
sentative.
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Preferred Stocks

of sound public utility companies are steadily
working toward a lower yield basis. It is be-
coming increasingly difficult to purchase sea-
soned issues on better than a 7% basis.

We have a limited supply of stocks yielding

63% to 73%
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Meet Floating Debts and | Yielding about The Sioux City Gas and Electric Company, incorporated in
Build Extensions. STONE & WEBSTER : 6.05% 1901, under the laws of lowsa, heretofore has done all the gaz busi-
; T . ness, as well as a portion of the electric light and power
- M ! : k . - - e
The Comsolidaled Gas Company of g Denominations in the City of Sioux City, lowa. The Company is now acquiring
120 Broadway, New York ' : K e
New York has completcd plans for new » $1,000, $500, $100 the electric erating plant and distribution system herctofore
financing to tho cxtent of 080 and BOSTON Telephone, Rector 6020 CHICAGO J, . owned by the Sioux Service Company, thus placing the
for a readjustment of itz capital strue- . . > o
tura under-which the company's 20,00 — — Due h)t- 1, 1947 g!““ e EI.EC[]IC hgb]t:l and po “g and gas 88 In th;fCIt)’ of
employees and consumers are asked to | —= == = ey < l_oux ity under t 0 ownersaip and mmeﬂt Of e Sioux
become stockholders and whereby hold- Mon-Callable for City Gas and Electric Comp-.n{ The Sioux City Gas and Elec-
’?Sr::::::n :::":i::f? a5 ;::u;a;:.:u:: Exempt from all Federal Income Taxes Ten Years tric Company will also own su tially all of the outstanding
& ! - . : -
lts current market price of $130 a share. : TR (Bixcepe for Siaking Fund) %apttal stock of the Sioux City Service Company, which latter

The beard of trustees, mesting ves- | 4 . - ompany will continue to own and operate the street railwsy
terday, approved a stock increasa and | Dickenson cou“t | s heatmg Brattrians i S th
capital readjustment as the best means | el y | m“?‘: : e .
of giving the company $0,00,000 more | . . Sarioe “A" Boods, # ro These Bonds, in the opinion of counsel, will be secured by an
seib dasliel oquirid o socel WS Seai- | 5%% Road Improvement Bonds ! quested within sixty days absolute first mortgage on all of the property, rights and
| indebtedness, including 000, o | p - o
L Ciht. Tt aativieg Setadbes 3 Due July 1, 1932, optional 1927 | .'.:-Fb: it chises of the Sioux City Gas and Electric Company, the value of
to capltalize expenditures made out of Payable in Gold in New York City | Tex, for the Comnecticut which, as recently determined by examining engineers, is largely
incoms and to provide for further addi- kool e | L PINnG JRepiEy it mat in excess of the total bonded debt to be outstanding upon com-

d tensl I ed AlUATON .....ce04804 A A . p
tions and extensions ‘| 2 e PO s 6.199.837 i u.wm-ﬂz pletlon of the present ﬁnancmg.
Proposals to Be Voted On. Total Bonded Debt ...... g 400,000 incors sile

Speclal moetings of stockhoMers huve Population (1920 U, §. Census) 13,542 tax on tl‘-’in;:-t Dot ex- Under the provisions of the mortgage, the.Cqmp!h!l;y agrees to
boen called for December 4 and Decem- f , o ; endieg S— pay to the Trustee annually in each year beginning May 1, 1927,
ber 5 to vote on the {ollowing proposils; ‘I'hese bonds are a direct general obligation of Dickenson . 1 -

1. To cr;'xn;a the cn.:hn_pany'u‘o’u:;;ﬂ!m;i County, payable from unlimited taxes upon all the taxable a sum equal to 3 of 1% Of_th. tOt_‘l amount of of t_hﬂ
i St ey B diaondt || property therein. ' Tuserest paysble March 1 series outstanding. Moneysin the Sinking Fund are to beagz)hod
value, so that holders shall recelve two Legat Opinion of Chester B, Masslich, Esq. and September 1. Re- by the Trustee to the purchase and cancellation of Bonds of this
shares of no par value stock for each deemable wpon 60 dayr’ . at bel Od . . If
lh;:l‘ﬁ.].%fistoek no?h:-]ezll.?;thurizod s Price 102’5 and Interest notice on September 1, senes at or ow the r el:nptlat.l price, or it not so obtainable
R e B thi Chanae Yielding about 5% to optional date, and B Weriine o to their call at the redemption price.

340808 etisaes of no vaiiia Lo GENG 098 SR0% ernaiise b3 g P38 gl | The Company hes just obtained a new franchise ing both
shares of no par value, stockholders o . . " m .
seosed oa s duis fo e S0 o R e Descriptive circular upon vequest :“m';‘ *“‘";::t gas and electric service for a term of 25 ‘yean, being the maxi-
N 1] 3 v i sem‘ » .
the additfonal §00,000 shares of new : 1941 at 105 and accrued mum period permitted under the laws of the State of lowa.
stock to the extent of 20 per cent, of R M GRANT & CO interest, and thereafter on 1
their holdings of the new no pm; value > 2 Incorporated ;- or prior o March 1, 1946 For the twelve months endui Augmt 31' lm w earnings
stock on that date. Thus, a holder of BOSTON MEW YORK CHICAGO st 102 sad in- L) . . .
ten ka&mreni I‘ilf tllm Frl:lm‘ Pitl-r' \'iflll-“-‘ While the above statements are not guavantecd, we belivve them to Be correct. ™ %“ thereafter at Of. the propefqes now compmg th. Slou Clty a-nd Ehc“
stork, receiving in exchange therefore Shs P s — LA 1 .
Plonk SREITIE, 1 axohies IIariAnS | S ————— — - — 100 and scorwed interent. tric Company including the electric property now being acquired
be entitled to subscribe four shares of or sinking fund purposes, from the Sioux City Service Company, as certified by indepen-
udditlonal no par value eommon stock - - bonids are also redesmable d nt dit 31,809 5'64, ¢ p 3
at the rate of §60 a share, ﬁmmﬂ 1, 1927 to € . auaitors, were ¥ md. net earnings i or thﬂ same !
3. To creato an authorized issue of and ing Sepember period were $559,451. The annual interest on the Sioux City Gas |
300,000 shares of 6 per cent. cumulative St k __B d 1, 1932 at 1073 and =o- d El . ’ . .
| plu-liclpl;tl;m‘ prerlcnrrud s;mek of the par oc s on s crued interest, and there- an ectric Compan Flm Mortgl BODd-l to bﬁ crutstnndmg .
value o 50 and tn offer it for sub- ry . . - ) . ,
R e ahl - :l‘m st dt:h Giting re- upon completion of this financing will require $270,000. For the
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strictlons and for such consideration as terest payable withoot de- way and heating properties of the Sioux City Service Company
may later be decided upon. Unli’te‘! Wﬁe‘ ‘i doction for the Normal were $1’179’75 R lﬂd snw. m’-
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“Thia preferred stock,” says the let- Conservative Accounts Invited | doctible at the source, mot AN statemeants hersin are official ar are based en information which ws regard as reliable, and
ter sent to the stockholders over the sig- ’ in excess of 2%. while we 40 pot guarantes them, we ourselves have relisd upea them in the purchass of this security,
nature of George B. Cortelyou, presi-
dent of the company, “will participate T
in uny distribution of earnings above 9 ]
$4 per share per annum on the no par
valuas common stock, at the rate of 1 per MEMBERS
cant. per annum for each $1 of addi-

. York Stock Exchange Chicago Board of Trade
tional dividend above $4 por share per New
annum on tha no Taar value common N" Y‘“k cﬂmﬂ Elﬂh.ﬂ'. Chlngo amm ’ .I
stocel." New York Coffee and Sugar Exchange | INCORPORATED

He added; “It {5 proposed to have the Associate Members New York Curb Market |
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ord at the close of business at 12 :'n»loc.k mtw‘y ew York 14 wa]] Streetv New York .s Phone Rector 6340 x
noon on Saturday, Decomber 9, 1823, elephone Rector 6600 o
and .fl,.t payments be caliod for 15 thres CWICAGO - NEWTYORK . PHTLADELPHNIA - BOSTON . DETROIT . MILWAUKEE . ST.LOUIN - NINNEAPOLIS
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